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; '_i'oqether vith all and singular the righls, members, heraeditaments, and cppurtenances to the same belong- :
£ ing of in any way incident or apperlaining, ond all of the renis, issuss, and profils which may arize or be -
s: kad therefrom, ond including ol hecting, plurbing, and kighting fixtures and any other eguipment or fix- i
) tures now or rereaftsr atiached. connected, or fitted thereto in any manner; it being the intention of the '
i parties nerelo thot all such fixtures and equipment, other than the ususl household furniture, be considered =
: a part of the real estate.
% TO HAVE AND TO HOLD all and singular the said premises unto the Morigagee, ils successors and B
: assians forever. R
§ ) The ‘Moriqag—cr ccvenants that ke is lawhilly seized of the premises hereinabove desaibed in fee
; s‘lmpl'e absclute, that ke has good right and lawiful cuihority to sell, convey, or encumber the same, and
; tnat ine cremises are free and clear of clt liens and encumbrances whatscever. The Morigagor further
: covenants to wzirant end forever dafend all and singular the premises unto the Morigagee ferever, from
H ana against ine Morigogor and all persons whomscever lawhully claiming the same or any part thereof.
§ The Meorigager covenants and carees as follows:
I. That he will promptly pay ite principal of and interest on ine indebledness evidenced by the said
note, at the times and in the manner therein provided.
2 That this morigzge shall secure the Mortgagee for such further sums os may be advanced here
3 afier, at ihe opticn of the Mortgagsee, for the payment of taxes, insurance premiums, public assessments,
) repairs or other pwposes pursuant to the covenanis herein, and also any further looms, advances, read-
i vances or cecils that may be made hereafier to the Merlgagor by the Morigagee; and that all sums so ad-
i vanced shall beor inlerest at the same rate as the Morigage debt and shall be payable on demand of the
}_ Morigagse, unless otherwise provided in writing.
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3. That he will keep the improvements now existing or hereafter erecied on the morigoged propeity
insured as may be required from time to time by the Morlgcgee against loss by fire and other hazards, in Tty
such cmounlts as may be required by the Morigagee, and in companies acceptable io it, and that he does

hereby assign o the Morigcgee all such policies, and that all such policies and rerewals thereof shall be
held by the Morigagse and have attached therelo loss payable clauses in favor of, and in form acceploble
to the Mortgagze.

1 8
4 That he will keep all improvements now existing or herecfter etected upon the morigaged property :
in good repair, and should he fail o do so, the Morigagee may, at its option, enter upon said premises,
make whatever repairs are necessary. ond charge the excenses for such repairs to the morigoge debt.
9. That the Morlgagee may require the maker, comaker or endorser of any indebledness secured
hereby io cany life insurance upon himsell in a sum sufficient o pay all sums secured by this morigage,
designating the Morlgagee as beneficiary thereol, and, upon failure of the Mortgagor to pay the premiums

therefor, the Morlkgogee may, at its option, pay said premiums, and all sums so advanced by the Mort-
gagee shall become a part of morigage debt.

6. That, together with, and in addition fo, the monihly payments cf principal and interest payable un- ,
der the terms of the note secured hereby, he will pay to the Merigagee, on the first day of each month, un- _ i
til the indebledness secured rereby is paid in full, a sum equal to cnetwelfth of the annual taxes, public : :
assessmenis ond insurance premiums, as estimaled by the Mortgages, and, on the failure of the Mortgagor
{o pay all tox=s, insuronce premiums and public assessments, the Mcrigagese may. a! its option, pay said i
ilemns ond charge qll advancas therefor to the morigcge debt. Any deficiency in the amount of such ag- :
gregale monthly paymeni, snoll, unlzsss made good by the Morigegor prior to the due dale of the next

such paymenlt, consiitile an event of default under this morigage. The Morigogee may collect a “late
charge” on cny instaliment which is rot paid when due to cover the exira exvense involved in handling
delinqusent paymrents. Tre schedule of “late chorges™ is as fellows: Ist to 10th—ro charge; 16t to 15th—
S0c; Iem to Z0i—81LG; afer 20th—2¢¢ of ruyment. [f, hawsaver, such monthly payments shall rot ke suf-
ficient to pay such llsms when the same shall become due and payable, then the Merigager shall poy o
tne Morigagse any amount necesscry t0 make up the deficiency. Such payment will be made within thirty

20) days afier written nctice frem the Mortgagee stating the cmount of the deficiency., which notice may
be given by mail
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7. Thal ke hzieby assians all tha rents, issuss, and profils of the motlgaged premises from oand after __|
any defauli tereunder, and should legsl proceedings be instituled pursvont to this inslrumeni, then the

Meorlgogse stail harve the right to have a receiver oppointed of the rents. issues, ond rrofits, who, after

deducting ail cl.aiges and excvensss attending such procsedings and tne execution of his trust as receiver,
shall crply the residus of the rents, ise

szues, and prefits, toword the paymment of the debt secured hereby.
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